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ABSTRACT: Actively improving the economy and reducing
unemployment in Indonesia is played by Micro, Small and
Accepted  : July 12, 2024 Medium  Enterprises. Financial —management holds
Published  : July 31, 2024 significance in business operations., including financial
inclusion, financial planning, and financial attitudes to ensure
optimal business financial management. This study aims to
assess the impact of Financial Inclusion, Financial Planning,
and Financial Attitudes on Financial Management. The goal
Citation: Andini, A, Soemitra, A, Dharma, B. of 'Fhis resegrch is to enhance understanding and become a
(2024). The Influence of Financial Inclusion, basm fqr legislators agd local governments to focus more on
Financial Planning, and Financial Attitudes on  IMProving the financial management of MSME businesses.
the Financial Management of Culinary MSME ~ Using a quantitative approach, this research involved culinary
Owners Lubuk Pakam. Tlomata International MSME owners in Lubuk Pakam District as a population.
Journal of Management, 5(3), 763-775. Samples were taken using purposive sampling techniques and
https://doi.org/10.61194 /ijjm.v5i3.1211 the Lemeshow formula to obtain 96 respondents. The data
collected is original or first hand (primary) data. Various tests
such as validity, reliability, multiple regression, normality,
Kolmogorov-Smirnov, multicollinearity, heteroscedasticity,
as well as F, t tests, and coefficient of determination were
included in the data analysis. It is known that financial
management of culinary MSME owners in Lubuk Pakam
District is influenced positively and significantly by financial
planning and financial attitudes, while financial inclusion does
not show a significant influence. Overall, financial inclusion,
financial planning and financial attitudes contributed 78.50%
to financial management, meanwhile, the remaining 21.50%
was attributed to factors or variables that were not included
in this study. For future research, it is suggested to include
additional independent variables and increase the sample size
to achieve a more comprehensive insight into how other
variables affect financial behavior.
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INTRODUCTION

The MSME sector has also experienced developments in its management system, this cannot be
separated from the desire of business actors who want to develop creativity and innovation. Many
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small communities with low knowledge to educated people do business through the MSME sector,
cither with the aim of learning or starting a business and earning income (Munthe & Harahap,
2023). Indonesian economy is played a crusial role by Micro, Small, and Medium Enterprises
(MSMES ) that around 64.2 million active businesses based of the Ministry of Cooperatives and
SMEs. MSMEs also contribute approximately 61.07% to Indonesia's Gross Domestic Product
(GDP), equivalent to 8,573.89 trillion rupiah. They also play a crucial role in job creation, involving
nearly 97% of the total workforce, and driving about 60.4% of total investment. Credit growth for
MSME:s also showed a significant increase, with MSME credit reaching IDR 1,275.03 trillion in
2022, an increase of 16.75%. In addition to their significant role in economy of Indonesia, MSMEs
encounter various challenges in their efforts to sustain and expand their businesses. Some of the
problems often faced include capital problems, difficulties in marketing, limited human resources,
limited supply of raw materials, financial management, and use of technology (Roy, 2016; Soemitra,
2023; Zhang et al., 2023).

MSMEs encounter significant challenges in financial management, because ineffective financial
management can hinder operations and hinder MSMEs' access to funding. MSMEs that are able
to manage finances transparently and efficiently have a positive impact on company development.
According to the 2019 OJK is conducting a survey on financial literacy and inclusion, the financial
inclusion index was recorded at 76.19%, while the index of financial literacy is 38.03%. It is
suggested by this data that, in general, there is a limited understanding among Indonesians
regarding the diverse range of Financial products and services provided by official financial
institutions. Access to finance is recognized as a basic need for business actors, because finance
has a crucial role in business continuity and development. Therefore, the government needs to

continue to strive to increase financial inclusion so that it can cover all levels of society

(Anthanasius Fomum & Opperman, 2023; Azro’i et al., 2023; Tabash et al., 2023).

Research has investigated how financial inclusion affects financial management, finding that it has
a notably positive impact on financial management (Dahrani et al., 2022). On the other hand,
additional research indicates that financial inclusion does not exert a significant influence on
financial behavior (Anisyah et al., 2021). In general, MSMEs need to have strong adaptability to
rapid technological developments. Innovation in technology is crucial to ensure business
continuity and growth, especially for MSMEs that face complex challenges. The sustainable
business life of MSMEs depends greatly on their ability to respond to ongoing dynamics

(Sitanggang & Nasution, 2023).

In addition, many MSME players do not have an adequate understanding of financial planning,
which hinders their ability to utilize the capital markets or make investments. For example,
understanding the basic principles of financial planning and having a good financial attitude can
help individuals overcome financial challenges and build financial stability in the future. One wise
strategy for managing the financial situation of MSME owners is to record all their income and
expenses. Previous research findings present divergent perspectives while some researchers argue
for a significant influence of finance planning on finance management, other studies reveal

inconsistencies in this relationship (Angeraini & Cholid, 2022) .On the contrary, additional
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research indicates that financial planning does not exert a significant impact on the management.

of financial (Korankye et al., 2023; Pradhan, 2023; Setianingsih et al., 2022).

The way a person views money impacts their spending, saving, investing and spending habits. A
positive attitude towards finances can improve a person's ability to manage their money, while a
negative attitude can potentially hinder it. Individuals' views on money do not always have a direct

impact on how they manage their finances in practice (Adiputra & Patricia, 2019; Humaira, 2018).
This is because everyone views money from a different perspective, including how to handle the
money they already have.

Taking strategic measures to improve the sustainability of MSMEs, which directly affects
community welfare, is important. Increasing financial literacy among small and medium businesses
is one step to ensure that financial management is emphasized through the implementation of
better accounting standards. Financial management is a crucial aspect in managing a business,
especially for MSMEs, because a company's success is very dependent on understanding and
effective financial management.

In this modern era, where choice and information are so abundant, the ability to make the best
decisions is crucial, especially in the context of personal finance. Therefore, this research aims to
identify the impact of financial inclusion on the financial management of micro, small and medium
enterprise (MSME) owners in the culinary sector in Lubuk Pakam District. Apart from that, this
research also aims to explore the influence of financial planning and attitudes towards finance on
financial management practices among culinary MSME owners in the area. This research aims to
simultaneously investigate how financial inclusion, financial planning, and attitudes towards
finance influence the financial management of culinary MSMEs in Lubuk Pakam District. It is
hoped that this research can make a valuable contribution in expanding understanding of this topic
and provide a strong basis for policy makers and local governments to improve financial
management for MSMEs that are already operating (Ghazali et al., 2015; Soriano, 2015; Suranta et

al., 2023).

In this modern era, the ability to manage finances is very crucial. In living a fulfilling life, an
individual's basic needs have developed, including in terms of financial management. Financial
management is a key factor in achieving prosperity and influencing the economy of Micro, Small
and Medium Enterprises (MSMEs) in Indonesia. Various studies have been conducted to identify
factors that influence MSME financial management practices throughout Indonesia. However,
implementing effective financial management procedures is still a challenge for MSMEs due to the
lack of adequate guidance, guidelines and outreach. To support the sustainable growth of MSMEs,
the government and related institutions have an important role in providing the necessary
assistance and training,

Financial Inclusion

As stated by the World Bank, financial inclusion aims to facilitate access for individuals and
business units to beneficial and affordable financial products to meet their needs in a responsible
manner. Financial understanding for MSMEs makes it easier to manage and access financial
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products (Kusuma et al., 2022). Financial inclusion in MSME management aims to achieve several

goals. First, it is seen as a powerful strategy to reduce the problems of poverty and unemployment
and encourage economic growth (Thathsarani et al., 2023). Second, financial inclusion is believed

to improve the financial condition of MSMEs, leading to increased financial capabilities and
performance (Masrohatin et al., 2023). Additionally, financial inclusion programs aim to remove

barriers to accessing financial services, ensuring that MSMEs have easy access to financing options
(Togun et al., 2022). The benefits of financial inclusion include increased access to bank accounts,

savings options, and insurance, which can have a positive impact on MSMEs' annual turnover
profits and business categorization (Fomum & Opperman, 2023).

Financial planning

A series of studies also highlight the importance of financial planning and management in MSMEs.
Emphasizing the role of training in improving financial management skills among MSME
entrepreneurs, resulting in better financial reporting and understanding (Artha, 2021) and (Sitinjak

et al., 2023). Expanding this focus on personal financial planning for students, emphasizing the
need for discipline, budgeting, and investing (Ratnaningtvas et al., 2022). The importance of
financial management in the family environment, especially in balancing income and expenses.
These studies collectively underscore the important role of financial planning and management in
MSMEs and beyond (Nikmah et al., 2019). In another sense, management can be interpreted as
the process of planning, organizing, directing and monitoring resources (such as humans, finances,
time and materials) to achieve certain goals or meet certain needs. It involves making wise decisions
and allocating resources effectively and efficiently to achieve desired results. Management can be
applied in a variety of contexts, including business, government, non-profit organizations, and
personal life (Indah & Marliyah, 2023).

Financial Attitude

Financial attitudes can be assessed using vatious indicators that mirror an individual's conduct and

knowledge in managing finances (Widyvaningrum & Kurniawati, 2018). States several relevant

financial attitude indicatots:

Influence of Financial Attitude: Empirical studies show that a person's financial mindset can
influence their approach to managing finances. People who have a good outlook on money, such
as understanding the value of saving and practicing wise debt management, are more likely to make
good financial decisions.

Financial Experience: A person's financial attitude may also be influenced by their previous
financial experience. Positive money management experiences make people more likely to view
money positively and be more resilient in the face of adversity.

Financial Management
Financial management of MSMEs in Indonesia is an important aspect of their operations (Pratiwi

etal., 2023). The importance of training and capacity building in financial management for MSMEs
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and cooperatives is emphasized in both studies. Husnatarina's research emphasizes the need to
understand accounting systems and financial management, while Pratiwi's research focuses
primarily on the need for MSMEs to maintain basic financial records. More emphasis on the role
of MSME:s in the Indonesian economy, advocating for the empowerment of MSMEs through the
principles of the People's Economic System (Styaningrum, 2021).

Financial Inclusion

X1

Financial Plannin . .
¢ g Financial Management

Financial Attitude

(X3)

Figure 1: Research Framework

The hypothesis in this research is: H1: It is suspected that financial inclusion influences financial
management among culinary MSME owners in Lubuk Pakam District. H2: It is suspected that
tinancial planning has an influence on financial management among culinary MSME owners in
Lubuk Pakam District. H3: It is suspected that financial attitudes influence financial management
among culinary MSME owners in Lubuk Pakam District. H4: It is suspected that financial
inclusion, financial planning and financial attitudes have an influence on financial management

among culinary MSME owners in Lubuk Pakam District.

METHOD

This research employs quantitative methods as it involves numerical data and utilizes statistical
analysis. This quantitative research uses primary data obtained through distributing questionnaires
which are converted into numbers for further analysis (Wiyono, 2020). The research population is
MSME owners in the culinary sector in Lubuk Pakam District. Using the Lemeshow formula, we
calculated the sample size, resulting in obtaining a sample of 96 respondents. We conducted
sampling using a purposive sampling method, guided by three primary criteria: (1) the business has
been running for more than 1 year, (2) the business is located in Lubuk Pakam District, and (3)
monthly profits exceed IDR 500,000. Purposive sampling technique was chosen to obtain data
from an appropriate sample. Data analysis in this study used IBM SPSS software which includes
normality tests, multicollinearity tests, and heteroscedasticity test. The normality test uses the
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Kolmogorov-Smirnov test to assess whether the confounding or residual variables in the
regression model follow a normal distribution (Ghozali, 2018). Test Multicollinearity test is used

for testing the regression model found whether there was a correlation between the independent
variables or not using a variant of the inflation factor (Sugivono, 2019). Next, hypotheses are tested

using t-tests and F-tests to explore the coefficients of determination in multiple linear regression
analysis. The t-test specifically assesses the individual influence of each variable. Independent in
explaining The F-test assesses whether there is a significant influence between all independent
variables together and the dependent variable based on that criterion. The effect is declared
significant if the p value is <0.05 (Sugivono, 2019; Ghozali, 2018). This research focuses on MSME
owners in the culinary sector operating in Lubuk Pakam District.

RESULT AND DISCUSSION

Validity test

Validity tests have been conducted on questionnaire items pertaining to the variables Financial
Inclusion (X1), Financial Planning (X2), Financial Attitudes (X3), and Financial Management (Y).
The validity assessment involves comparing the calculated correlation coefficient (r) with a
significance level of 0.05. On the analisys concluded that the data used is valid, as the r values
calculated for X1, X2, X3, and Y are better than the critical rtable value.

Reliability Test

The Cronbach's alpha results for each vatiable indicate values above 0.2006, suggesting that the
statements within each variable are considered reliable.

Multiple Linear Regression Analysis

Table 1: Multiple Linear Regression Analysis Test Results

Coefficients®
Model B T Sig. VIF
(Constant) 2.615 1.376 172
X1 A21 1.495 138 1.560
X2 .358 3.210 .002 2.030
X3 490 5.894 .000 1.658

Source: Processed primary data, 2024
From the equation above, the results can be interpreted as follows:

The results of the significance of the financial inclusion variable show The t-value is 1.495, which
is less than the critical t-table value of 1.986. Therefore, the null hypothesis (HO) is accepted, and
the alternative hypothesis (H1) is rejected. From this it can be concluded that the regression
coefficient for financial inclusion does not have a significant influence on financial management.
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The coefficient of 0.358 for financial planning indicates that a one-unit increase in the overall
financial planning score is expected to increase the total financial management score by 0.358 units,
assuming other variables remain constant. The statistical significance test for the financial planning
variable reveals a t-value of 3.210, which exceeds the critical t-value of 1.986, thereby rejecting HO
and accepting H1. Therefore, we can conclude that the regression coefficient for financial planning
significantly influences financial management.

The coefficient value for financial attitude of 0.490 indicates that if the total financial attitude score
is increased by 1, the total financial management score would increase by 0.490, assuming other
variables remain constant. The significance test results for the financial attitude variable show a t-
value of 5.894, which exceeds the critical t-value of 1.9806, leading to the rejection of HO and
acceptance of H1. Therefore, it can be concluded that the regression coefficient for financial
attitudes significantly influences financial management.

Normality Test Using the Normal Probability Plot Approach

Normal Q-Q Plot of Unstandardized Residual

Expected Normal

00

Observed Value

Source: Processed primary data, 2024

Based on the visualization results depicted above, it is evident that in the Q-Q plot, the residuals
show a tendency to form a straight line, indicating that the residual distribution tends to be normal.
Normality Test Using the Normal Histogram Graph Approach

Histogram
© Moar = .7 316
4 Owe = 2090
g
T I II_--
4 o000 oS00 fras ==y o SO0080 4 D000
Unstandardized Residual

Source: Processed primary data, 2024

From the histogram, it can also be seen that the residual data tends to collect in the center and
form a distribution pattern similar to a normal curve. This shows that the residual distribution can
be considered normal.
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Kolmogorov Smirnov Test (K-S) Npar Test

Table 2: Kolmogorov Smirnov (K-S) Npar results

KOLMOGOROYV SMIRNOYV (K-S) NPAR TEST
RESULTS

Asymp.Sig. (2-tailed) .020

Source: Processed primary data, 2024

The table indicates that the asymptotic significance value is 0.020. Since this value is greater than
0.05, it suggests that the data distribution from the questionnaire leans towards normal..

Multicollinearity Test

The VIF for the financial inclusion variable is 1.560 for financial planning it is 2.034 and for
financial attitudes it is 1.658 that shows on the table. All VIF values are below 5, so it can be
concluded that there is no indication of multicollinearity in the data.

Heteroscedasticity Test

From Table 1 in the coefficient section listed, there is no indication of heteroscedasticity in the
data because the significance value for the financial inclusion variable is 0.682, financial planning
is 0.516, and financial attitude is 0.664, all of which are greater than 0.05. Therefore, it can be
concluded that all independent variables do not show signs of heteroscedasticity.

F test

Table 3 : F Test Results

ANOVA*
Model Df F
Regression 3 49.363
Residual 92

Source: Processed primary data, 2024

From the ANOVA table, an F-test statistic of 49.363 with a p-value (Sig.) of 0.000 was obtained,
which is less than 0.05, resulting in the rejection of "HO0." This indicates that collectively, Financial
Inclusion, Financial Planning, and Financial Attitudes have a positive and crusial impact on
Financial Management among culinary MSME owners in Lubuk Pakam District.

An alternative approach to evaluate the F-test involves comparing the computed F value with the
critical value obtained from the F-table. To begin with, the degrees of freedom for the numerator
(df1) are determined using the formula dfl = k-1, where k represents the number of independent
variables. Subsequently, the degrees of freedom for the denominator (df2) are calculated with the
formula df2 = n - k, where n denotes the sample size. In this study, k equals 4, resulting in dfl
being 3, and given n is 96, df2 equals 92. Utilizing these values in the F-table, with dfl as 3 and
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df2 as 92, the critical F-table value is identified as 2.704.Upon comparing the computed F value of
49.363 with the critical F-table value of 2.704, it is evident that Ho is rejected. This outcome
signifies that collectively, Financial Inclusion, Financial Planning, and Financial Attitudes
significantly influence Financial Management among culinary MSME owners in Lubuk Pakam
District.

t Test

At a significance level of 5%, the t-test statistic for X1 is 1.495 with a p-value (Sig.) of 0.138, which
exceeds 0.05, resulting in the acceptance of "HO". This indicates that it can be concluded with
sufficient evidence that Financial Inclusion is not significantly influencing Financial Management.

At a 5% significance level, strong evidence is found that Financial Planning significantly influences
Financial Management, as indicated by the t-test statistic for X2 of 3.210 and a p-value (Sig.) of
0.002, which is less than 0.05, the result of "HO" rejected.

The t-test statistic for X3 indicates a value of 5.894 with a p-value (Sig.) of 0.000, which is less than
0.05, leading to the rejection of "HO". This indicates that at a 5% significance level, there is
adequate evidence to conclude that Financial Attitude significantly impacts Financial Management.

Coefficient of Determination Test (R2)

Table 4: Results of the Determination Coefficient

Model SummarfJ

Adjusted R Std. Error of Durbin-
Model R R Square Square the Estimate Watson
1 785° 617 604 2171 1.561

a. Predictors: (Constant), X3, X1, X2
b. Dependent Variable: Y

Source: Processed primary data, 2024

The linear regression model obtained has a coefficient of determination of 0.785. This means that
Financial Inclusion (X1), Financial Planning (X2), and Financial Attitude (X3) collectively explain
78.50% of the variation in the Financial Management variable (Y). In essence, Financial
Management (Y) is influenced by these variables by 78.50%, while the remaining 21.50% is
impacted by additional variables that are not encompassed within this model.

CONCLUSION

Based on the research findings and analysis conducted, the following conclusions can be drawn:
Firstly, according to the multiple linear regression equation, it is evident that financial planning and
financial attitudes significantly influence financial management of culinary MSME owners in
Lubuk Pakam District. Meanwhile, financial inclusion does not show a significant effect. Second,
through a partial t test, it is proven that financial planning and financial attitudes have a significant
influence, while financial inclusion does not have a significant influence on financial management
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among culinary MSME owners in Lubuk Pakam District. Finally, analysis of the coefficient of
determination shows that financial inclusion, financial planning and financial attitudes contribute
78.50% in influencing the financial management of culinary MSME owners in Lubuk Pakam
District. Other variables not considered in this research influence the remaining 21.50%. It can be
concluded that the financial inclusion regression coefficient has no significant effect on financial
management. This is caused by the low level of understanding of culinary MSME owners in Lubuk
Pakam District regarding the programs offered by financial institutions, so that they have not
utilized financial services optimally as well as the lack of education and information received by
MSME owners regarding financial institutions. Financial planning variables have a significant
influence on financial management. This shows that the better the financial planning carried out
by culinary MSME owners in Lubuk Pakam District, the greater their businesss financial
management will be. Culinary MSME owners in Lubuk Pakam District have a high level of
financial planning, which influences appropriate financial management to be applied to their
business, which will ultimately support good business development. The financial attitude of
MSME owners in the culinary sector in Lubuk Pakam District has a significant influence towards
financial management. This shows that the greater the financial attitude of culinary MSME owners
in Lubuk Pakam District, the better theiir financial management will be.

The following recommendations can be provided: MSME owners, especially in the culinary sector
of Lubuk Pakam District, are advised to improve their income management so they can increase
capital and develop their business. In addition, they need to understand the various financial
products and services available and of good quality. Considering the low level of financial
inclusion, culinary MSME owners in Lubuk Pakam District are encouraged to actively study
financial aspects, both through literature and online sources such as YouTube and Google. For
future research, it is advisable to include additional independent variable and expand the sample
size to obtain a more comprehensive understanding of the influence of other variables on financial
behavior.

REFERENCE

Adiputra, I. G., & Patricia, E. (2019). The effect of financial attitude, financial knowledge.

Anggraini, & Cholid. (2022). Pengaruh Literasi Keuangan, Tingkat Pendidikan, Pendapatan,
Perencanaan Keuangan Dan Gaya Hidup Terhadap Pengelolaan Keuangan Pada Pengrajin
Tempe Di Kecamatan Plaju. Publikasi Riset Mabasiswa Manajemen, 170l.3 No.2(2), 178—187.

Anisyah, E. N., Pinem, D., & Hidayati, S. (2021). Pengaruh literasi keuangan, inklusi keuangan dan
financial technology terhadap perilaku keuangan pelaku UMKM di Kecamatan Sekupang.
Management and Business Review, 5(2), 310-324. https://doi.org/10.21067 /mbr.v5i2.6083

Anthanasius Fomum, T., & Opperman, P. (2023). Financial inclusion and performance of MSMEs
in  Eswatini.  International  Journal — of  Social  Economics,  50(11),  1551-1567.
https://doi.org/10.1108/IJSE-10-2020-0689

772 | Ilomata International Journal of Management https://www.ilomata.org/index.php/ijjm



https://www.ilomata.org/index.php/ijjm

The Influence of Financial Inclusion, Financial Planning, and Financial Attitudes on the Financial
Management of Culinary MSME Owners Lubuk Pakam
Andini, Soemitra, and Dharma

Artha, B. (2021). Pelatihan Manajemen Keuangan untuk Wirausaha Kecil Pada UMKM
Kalipakem, Pundong, Bantul, Daerah Istimewa Yogyakarta. Jurnal Iimiah Padma Sri Kreshna,
3(1). https://doi.org/10.37631/psk.v3i1.394

Azro’i, M. A., Nurbaiti, N., & Harahap, M. 1. (2023). Pengaruh Inklusi Keuangan dan Modal
Terhadap Sustainability UMKM dengan Prinsip Maqashid Syariah (Studi Kasus UMKM Kota
Medan). Jurnal Sosial Efkonomi Dan Humaniora, 9(3), 357-367.
https://doi.org/10.29303 /jseh.v9i3.401

Dahrani, D., Saragih, F., & Ritonga, P. (2022). Model Pengelolaan Keuangan Berbasis Literasi
Keuangan dan Inklusi Keuangan : Studi pada UMKM di Kota Binjai. Owrer, 6(2), 1509-1518.
https://doi.org/10.33395/owner.v6i2.778

Fomum, & Opperman. (2023). Financial inclusion and performance of MSMEs in Eswatini.
International Journal of Social Economics, 50(11), 1551-1567. https://doi.org/10.1108/IJSE-10-
2020-0689

Ghazali, A. W., Shafie, N. A., & Sanusi, Z. M. (2015). Earnings Management: An Analysis of
Opportunistic Behaviour, Monitoring Mechanism and Financial Distress. Procedia Economics
and Finance, 28(April), 190-201. https://doi.org/10.1016/s2212-5671(15)01100-4

Humaira, 1. (2018). Pada Pelaku Umkm Sentra Kerajinan Batik Kabupaten the Influence of
Financial Knowledge , Financial Attitude , and Personality Towards Financial Management
Behavior on Small. Jurnal Nominal, 1711(1), 15.

Indah, & Marliyah. (2023). Analisis Pengelolaan Dan Pemanfaatan Dana Pensiun Oleh Nasabah
PT TASPEN (Persero) Kcu Medan. Jurnal Mabasiswa Kreatif, 1(6), 326—332.

Korankye, T., Pearson, B., & Salehi, H. (2023). Financial Advice Use and Saving for Children’s
College Education: A Propensity Score Matching Approach. Journal of Financial Counseling and
Planning, 34(1), 96-111. https://doi.org/10.1891/JFCP-2021-0069

Kusuma, M., Narulitasari, D., & Nurohman, Y. A. (2022). Inklusi Keuangan Dan Literasi
Keuangan Terhadap Kinerja Dan Keberlanjutan Umkm Disolo Raya. Among Makarti, 14(2),
62-76. https://doi.org/10.52353 /ama.v14i2.210

Masrohatin, S., Hasanah, H., Kusumawati, I., & Retnaningsih, T. K. (2023). The Role of Financial
Institutions In Financial Inclusion in the Krupuk Industry SMEs The Karangmluwo Mangli
Kaliwates Community, Jember. A/-Kbaraj: Journal of Islamic Economic and Business, 5(1), 140—
152. https://doi.org/10.24256 /kharaj.v5i1.3641

Munthe, & Harahap. (2023). Analisis Inovasi Berkelanjutan UMKM Mumubutikue Medan Dalam
Perspektif Ekonomi Islam. SEIKO : Journal of Management & Business, 6(2), 118—132.

Nikmah, N., Safrina, N., Farida, L. E., & Qalbiah, N. (2019). Pelatithan Pengelolaan Keuangan
Keluarga Bagi Kelompok Yasinan Ibu-Ibu Komplek Rahayu Jalan Pramuka Banjarmasin.
Jurnal IMPACT: Implementation and Action, 1(2), 131.
https://doi.org/10.31961 /impact.v1i2.643

Pradhan, T. K. (2023). A Framework for Measuring Financial Inclusion in India: Bridging Gaps
Between Theory and Practice. Journal of Financial Counseling and Planning, 34(2), 169—183.
https://doi.org/10.1891/JFCP-2021-0022

773 | Ilomata International Journal of Management https://www.ilomata.org/index.php/ijjm



https://www.ilomata.org/index.php/ijjm

The Influence of Financial Inclusion, Financial Planning, and Financial Attitudes on the Financial
Management of Culinary MSME Owners Lubuk Pakam
Andini, Soemitra, and Dharma

Pratiwi et al. (2023). Dharma Pengabdian Perguruan Tinggi ( DEPATI ). Dharma Pengabdian
Pergurnan Tinggi (DEPATI), 3(2), 152-161.

Ratnaningtyas, H., Bilqis, L. D. R., & Swantari, A. (2022). Perencanaan Keuangan Pribadi Untuk
Mahasiswa Sekolah Tinggi Ilmu Ekonomi Bisnis Indonesia. AABDI MOESTOPO: Jurnal
Pengabdian Pada Masyarakat, 5(2), 141-147.
https://doi.org/10.32509 /abdimoestopo.v5i2.1770

Roy, S. (2016). Financial inclusion in tripura - An assessment. Journal of Rural Development, 35(2),
167-189. https:/ /www.scopus.com/inward/record.urireid=2-s2.0-
85046901756&partnerID=40&md5=d229c9td9e88c08f5c417df3ae525446

Setianingsih, D., Dewi, M., & Chanda, A. (2022). THE EFFECT of FINANCIAL
KNOWILEDGE, FINANCIAL PLANNING, INTERNAL LOCUL of CONTROL, AND
FINANCIAL SELF-EFFICACY on FINANCIAL MANAGEMENT BEHAVIOR: A
CASE STUDY of SMEs GROCERY STORES. Jurnal Samudra Ekonomika, 6(1), 19-30.

Sitanggang, F., & Nasution, J. (2023). Urgensi Pemanfaatan E-Marketing Pada Keberlangsungan
Umkm Di Kota Medan. CEMERLANG : Jurnal Manajemen Dan Ekonomi Bisnis, 3(1), 225—
235.

Sitinjak, M., Safrizal, & Wirdayani Wahab. (2023). Pelatthan Manajemen Keuangan Umkm Bagi
Pelaku  Umkm Kota Batam. Jumal Abdi Masyarakat Multidisiplin,  2(1), 33-37.
https://doi.org/10.56127 /jammu.v2i1.857

Soemitra, A. (2023). Peran Fintek Syariah Terhadap Kesejahteraan UMKM di Indonesia Pada Era
Covid-19. Jurnal Publikasi Iimu Manajemen, 2(1), 55-70.

Soriano, J. (2015). What is the difference between treasury management and financial management?
https:/ /www.quora.com

Styaningrum, F. (2021). Konsep Sistem Ekonomi Kerakyatan Dalam Pemberdayaan Umkm
Indonesia.  E-Jurnal  Ekonomi  Dan  Bisnis ~ Universitas Udayana, — 10(8),  565.
https://doi.org/10.24843/eeb.2021.v10.i08.p01

Suranta, E., Satrio, M. A. B., & Midiastuty, P. P. (2023). Effect of Investment, Free Cash Flow,
Earnings Management, Interest Coverage Ratio, Liquidity, and Leverage on Financial
Distress.  Ilomata  International — Journal — of Tax — and — Accounting, 4(2), 283-295.
https://doi.org/10.52728 /ijtc.v4i2.714

Tabash, M. I, Farooq, U., El Refae, G. A., Abu-Rashed, J., & Al-Faryan, M. A. S. (2023). Financial
inclusion and environmental quality: does corruption control matter? International Journal of
Social Economics, 50(8), 1123-1138. https://doi.org/10.1108/IJSE-06-2022-0407

Thathsarani, S., Jianguo, W., & Alariqi, M. (2023). How Do Demand, Supply, and Institutional
Factors Influence SME Financial Inclusion: A Developing Country Perspective. SAGE Open,
13(3), 1-13. https://doi.org/10.1177/21582440231187603

Togun, O. R., Ogunrinade, R., Olalekan, O. T., & Jooda, T. D. (2022). Financial Inclusion and

SMEs’ Performance: Mediating Effect of Financial Literacy under the Creative Common
Attribution Non-Commercial 4.0. Journal of Business and Environmental Management (JBEM),
1(1), 23-33.

774 | Ilomata International Journal of Management https://www.ilomata.org/index.php/ijjm



https://www.ilomata.org/index.php/ijjm

The Influence of Financial Inclusion, Financial Planning, and Financial Attitudes on the Financial
Management of Culinary MSME Owners Lubuk Pakam
Andini, Soemitra, and Dharma

Widyaningrum, S., & Kurniawati, S. L. (2018). Pengaruh Sikap Keuangan, Pengetahuan Keuangan
dan Pengalaman Keuangan Terhadap Perilaku Pengelolaan Keuangan Keluarga di Sidoatjo.
E Journal Sekolah Tinggi Iimu E konomi Perbanas Surabaya, 1-13.

Zhang, X., L4, J., Xiang, D., & Worthington, A. C. (2023). Digitalization, financial inclusion, and
small and medium-sized enterprise financing: Evidence from China. Economic Modelling, 126.
https://doi.org/10.1016/j.econmod.2023.106410

775 | Ilomata International Journal of Management https://www.ilomata.org/index.php/ijjm



https://www.ilomata.org/index.php/ijjm

